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Private Debt Holding the Economy to Ransom 
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Figure 1: Private debt—percentage of GDP, 2004–2015 
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Figure 2: Total private debt—percentage of GDP, 2004–2017—select EU countries 
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Figure 3: Economic and financial flows 
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Figure 4: Proposed NDB/DFA 

 

 

Development Finance Agency  

(For reconstruction investment and 

finance) 

Financial Advisory 

Service 

(public sector and 

public–private 

partnerships) 

Project Finance 

(workout of projects) 

 

Recovery 

(asset management) 

143



 

World Economics • Vol. 21 • No. 3 • July–September 2020 144



World Economics • Vol. 21 • No. 3 • July–September 2020 

Figure 5: NDB/DFA: catalyst for financing viable projects 
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