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��WK ,QWHUQDWLRQDO 3UDJPDWLFV &RQIHUHQFH

Ȇ*HWWLQJ RQ WKH VDPH SDJHȇ Ȃ +RZ SDUWLFLSDQWVȇ UHDGLQJ DORXG
IURP DQ LQWHUDFWLYH WDEOHWRS IDFLOLWDWHV MRLQW JDPH

SDUWLFLSDWLRQ

3DQHO FRQWULEXWLRQ

0V� 6YHQMD +HXVHU �� 'U� %«DWULFH $UHQG �� 3URI� 3DWULFN 6XQQHQ �

�� 8QLYHUVLW\ RI /X[HPERXUJ

7KLV SDSHU DGGUHVVHV KRZ DGXOW SDUWLFLSDQWV LQ DPXOWLSDUW\ VHULRXV JDPH�DFWLYLW\ �25%,7 SURMHFW� VHH 6XQQHQ HW

DO� ����� DW DQ LQWHUDFWLYH WDEOHWRS �,77� XVH UHDGLQJ DORXG �+HXVHU HW DO� ����� WR FR�IDFLOLWDWH MRLQW DFFHVVLELOLW\

WR LQWHUDFWLRQDOO\ UHOHYDQW WH[W LQIRUPDWLRQ DERXW WKH XQIDPLOLDU JDPH WKH\ DUH HQJDJLQJ LQ� 7KHVH VR FDOOHG

ȆZULWWHQ LQIRUPLQJVȇ GLVSOD\HG RQ WKH KRUL]RQWDO LQWHUIDFH DUH GHVLJQHG WR VHUYH DV D JDPH�PDQXDO� 6LQFH WKH

DFWLYLW\ LV QHZ WR WKH SDUWLFLSDQWV� WKH\ UHO\ RQ WKHVH LQIRUPLQJV LQ RUGHU WR MRLQWO\ DFFRPSOLVK WKH JDPH�

:H FRQVLGHU SDUWLFLSDQWVȇ UHDGLQJ DORXGDV DQ LQWHUDFWLRQDO SUDFWLFH IRU SDUWLFLSDWLQJ LQ WKH LQWHUDFWLRQ DQG JHW�

WLQJ HDFK RWKHU ȆRQ WKH VDPH SDJHȇ� %\ YHUEDOL]LQJ DQG WKHUHE\ DOVR HPSKDVL]LQJ VSHFLȲF �SDUWV RI WKH� WH[W DW

D VSHFLȲF SRLQW LQ WKH LQWHUDFWLRQ� SDUWLFLSDQWV PDNH ZULWWHQ LQIRUPLQJV IURP WKH ,77 LQWHUDFWLRQDOO\ UHOHYDQW

DQG PXWXDOO\ DFFHVVLEOH ZLWKLQ WKH JURXS�

,Q WKH VHTXHQFHV VHOHFWHG IRU WKH DQDO\VLV ZH VKRZ� WKDW SDUWLFLSDQWVȇ UHDGLQJ DORXG RI ZULWWHQ LQIRUPLQJV SUR�

FHVVHV WKH LQWHUDFWLRQDO FKDOOHQJH RI HQDEOLQJ DQG PDLQWDLQLQJ MRLQW SDUWLFLSDWLRQ DPRQJ WKH SOD\HUV LQ WKH

JDPH DFWLYLW\� 7KHLU UHDGLQJ DORXG SURYLGHV DFFHVV WR FR�SOD\HUȇV SHUVSHFWLYHV DW WKH VKDUHG LQWHUIDFH DQG� IXU�

WKHUPRUH� ORFDOL]HV DQG VSHFLȲHV RQH SDUW RI WKH ,77�PHGLDWHG JDPH WKDW ZDV PDUNHG ȆXQFOHDUȇ RU ȆSUREOHPDWLFȇ

E\ D SDUWLFLSDQW�

6R IDU� WKH YLGHR UHFRUGLQJV ��� PLQ�� RI WKUHH SDUWLFLSDQW JURXSV KDYH EHHQ VFUXWLQL]HG IRU WKLV SKHQRPHQRQ

DQG OHDG WR WKH LGHQWLȲFDWLRQ RI PRUH WKDQ �� UHDGLQJ�DORXG FDVHV� :H FRXOG REVHUYH DFURVV RXU YLGHR FRUSXV�

WKDW SDUWLFLSDQWV ZKR PDNH WKHLU KHVLWDWLRQV RI XQGHUVWDQGLQJ DFFRXQWDEOH� UHFHLYH VXSSRUW E\ WKHLU FR�SOD\HUV

UHDGLQJ DORXG� ,Q WKLV SDSHU� UHO\LQJ RQ D FRQYHUVDWLRQ DQDO\WLF DSSURDFK �FI� *RRGZLQ 	 +HULWDJH ����� LQ LWV

PXOWLPRGDO XQGHUVWDQGLQJ �FI� 'HSSHUPDQQ ������ ZH FRQVLGHU WZR FDVHV RI UHDGLQJ DORXG� +HUH� SDUWLFLSDQWV

UHO\ RQ WKH LQWHUIDFHȇV ZULWWHQ LQIRUPLQJV WR FR�RUJDQL]H UHDGLQJ�DORXG XWWHUDQFHV DORQJVLGH ȲQHO\ WXQHG ORFDO

UHIHUHQFLQJ JHVWXUHV DQG ERGLO\ RULHQWDWLRQ �RQWR WKH LQIRUPLQJV RQ WKH ,77� LQ RUGHU WR HLWKHU DGGUHVV RU UDLVH

D TXHVWLRQ� 5HDGLQJ DORXG DV DQ LQWHUDFWLRQDO SUDFWLFH LV XVHG WR PDUN DQG SURFHVV ERWK DGGUHVVLQJ D TXHVWLRQ

�XQGHUVWDQGLQJ� DV ZHOO DV UDLVLQJ D TXHVWLRQ �D SUREOHPZLWK XQGHUVWDQGLQJ�� %RWK FDVHV VKRZ WKH SDUWLFLSDQWVȇ

ȲQH�JUDLQHG FR�RUJDQL]DWLRQ RI MRLQW VXFFHVVLYH UHDGLQJ�DORXG DFWLRQVZLWK DQG IRU HDFK RWKHUZKHQ GHDOLQJZLWK

WKH LQWHUDFWLRQDO FKDOOHQJH RI JDLQLQJ VKDUHG XQGHUVWDQGLQJ DQG HQDEOLQJ MRLQW SDUWLFLSDWLRQ�

����


