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Pierre Werner an Architect of the Euro: Why?

1. A historiographical approach based on exploration of new primary
sources

 Pierre Werner family private archives
 Original interviews with European figures

2. A four-fold approach
 Werner the committed European
 Werner the Economist (the 1970 Werner Report)
 Werner the Political
 Werner the consensus builder

3. Pierre Werner contribution to the Werner Report



Original interviews with European figures





Biographical highlights

Pierre WERNER (1913 - 2002)
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Biographical highlights

 Completed studies in Law and Political Science in Paris (1934‒1937)

 President of the Association of Catholic University Students (1935-1936) and international 

Vice-President of the International Movement of Catholic Intellectuals (Pax Romana) (1937)

 Employee at the Banque Générale (1939)

 Banking Supervisory Commissioner - reorganisation of the banking system in Luxembourg 

(1945-1949)

 Minister for Finance  and/or Minister for the Treasury (1953‒1974 and 1979-1984) 

 President of the Government (1959‒1974 and 1979 -1984)

 Chairman of the Governing Board of the Société Européenne des Satellites (1986‒1996)



Werner  the  committed European

Philosophical influences
Member of the International Movement of Catholic Intellectuals (1936-1938)

 Biermans-Lapôtre Foundation, Paris (1937-1938)

Influenced by Jacques Maritain

Involved in the work carried out by Robert Garric’s Social Teams (Équipes sociales) – social

Catholicism

European commitment since 1949

Werner became convinced ‘of the urgent need for the countries of Western Europe to

undertake the economic and political construction of a united Europe. His

experience of working in the international arena, particularly his awareness of the weakness and

the divided state of Europe, made it almost an intellectual obligation’ (Werner 1992, I: 35).



Werner the committed European

Mentoring and Networks

 Mentors: Robert Schuman, Jacques Rueff, Charles Rist, 
Wilfrid Baumgartner, Fernand Collin

 European Finance Ministers Network:  Valéry Giscard 
d’Estaing, Baron Jean-Charles Snoy et d’Oppuers, Karl 
Schiller, Franz Etzel

 Central Bank governors- and other bankers 
Networks: Hubert Ansiaux, Guido Carli, Jelle Zylstra, 
Bernard Clappier , Karl Blesng, Otmar Emminger, H.Abs (DB)

 European Activists Network:  Jean Monnet, Robert 
Triffin, Robert Marjolin, Raymond Barre, Willy Brandt, 
Walter Hallstein

 Relations with the British (Edward Heath)

 Good connections in the USA

© Archives familiales Pierre Werner



Werner the committed European
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Werner the Economist
Since 1960 
Not an academic, but:

personal ideas on monetary integration between the Six:
the creation of a European unit of account as the ‘basis for a European monetary 
system’.

January 26, 1968 - A ‘five-point action plan’ for European monetary integration 
the creation of a European unit of account
prior consultation between national authorities 
fixed exchange rates between the Member States
internal and external solidarity (IMF)
creation of the Community (European) reserve fund

September 10, 1968 – A ‘five-point action plan’ for European monetary 
integration with a balanced approach 

the need for economic policies to be coordinated in parallel with monetary 
integration.



Werner the Political

1959-1984
Werner placed the European integration at the center of Luxembourg policy:

long-term vision
pragmatic approach
political method: anticipation-innovation-consensus

November 1962 
Werner was the first Prime Minister reacting favourably to the Marjolin Programme

1964
Luxembourg financial center was the first to issue international bonds denominated in 
European Currency Unit

1965
Werner was the first Prime Minister  and President-in-Office of the EEC Council to 
emphasize to the monetary integration as part of EEC internal and external policy.



European achievements

From 1960 to 1974 and in 1980 the Luxembourg Presidencies of the EEC Council were 

held exclusively by various Werner governments in succession:

the battle over the political seats of the institutions (1965)

 Luxembourg, one of the three permanent capitals of the European institutions

the ‘Luxembourg Compromise’ (1966)

 the Werner Report (1970)

the consolidation of the Belgium–Luxembourg Economic Union (BLEU) and of the 

Benelux

Werner  the consensus builder



The Hague Summit - the establishment of the Werner Committee

The Hague Summit
December 1st  and 2nd, 1969

The Heads of State agree to make every effort to achieve economic
and monetary integration. 

The decision is taken to explore the possibilities for a stage-by-stage progress
towards an economic and monetary union. 



The 1970 Werner Report, blueprint for EMU



The 1970 Werner Report, blueprint for EMU

In the history of Europe as a monetary entity, there is a pre-Werner and 
a post-Werner period. 

• ‘Up until the time of the report, which is inextricably associated with
the Hague Conference, the Member States still had a vision of an
economic union, or at any rate a common market, which they thought
could be achieved merely by resorting, where monetary affairs were
concerned, to the coordination of their policies; from the time of the
Hague Conference and the Werner Report onwards, they admitted that
economic union could not be brought about unless monetary union
were progressively established’

(Ansiaux, H and Dessaert, M. 1975:1).



Contribution to the Werner Report

 A three-point Method: point of departure – final goal – alternative routes

 Deepening of the Werner’s Group work for the final Report (specific proposals)

 A balanced approach between economists and monetarists

 The external dimension of EMU

 The role of Central Bankers in shaping EMU



Contribution to the Werner Report

 Political compromise on the interim report (22 May 1970) and on the final

report (7 October 1970)

 Mediation and Network Diplomacy (‘the right man in the right place at the

right time’)

Consultations and discussions on monetary issues and political initiatives (with Jean Monnet,

Robert Triffin, Willy Brandt, Robert Ansiaux, Bernard Clappier).



Contribution to the Werner Report

http://www.cvce.eu/recherche/object-content/-/object/ba6ac883-7a80-470c-9baa-8f95b8372811/cde3fbe8-3e9b-4d05-97fe-491440c8fb55/480eee93-fb7d-462f-8d6a-44618c3d68a2/en


Werner Committee’s Network



Contribution to the Werner Report

Areas to be explored
further by the Werner 
Committee (May 1970) 
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Contribution to the Werner Report

Letter from Jean Monnet
(May 26, 1970) 
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Contribution to the Werner Report
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Werner’s
notes on
the interim
report
(May 1970)



Contribution to the Werner Report
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Letter from Jean Monnet 
(Jan. 19, 1972)



Legacy



Legacy
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Legacy

Pierre WERNER – an Architect of the Euro

Expertise as a policy-maker and influence in decision-making

Longevity of his intellectual commitment (advocate of European
monetary integration)

Intensity of his political and European commitment

His own vision on EMU – the « effective parallelism »

Consensus builder (Broker among great powers)

Mentor for other leading political figures 

Weaknesses
 National interests vs supra-national European interests
(Luxembourg financial center)
 Not an academic © Archives familiales Pierre Werner
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